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CIRCULAR No.827 (A)

Sub : Revised Debt Reconstruction Scheme (DRS) — additional condition.
Ref : Circular No 827 dated 21 08 2008, ’ '
. -:a:0:0:-

As you are aware, modification to debt n_aconstn_tction scheme (DRS) has been

(
iccued vide above reforred circular.  While extending benefits under this scheme, all

s Sase

the ca".cerned are hereby insﬁuctad tg collect audited enandal statements for th

previous financial year and provisionat Lalance shest upto daie for the current
financial year in respect of ioans above Rs.25 fakh cases {cumuiative sanctions of ive
accounts). - Proper analysis of ihe financial statements shaii be carried out. The uniEs
‘which do not have operating profits and have accumulated loss, should only be
cpvered | extended the benefits under the scheme. Further, all DRS proposals shall

be pre-audited hefore submission to the approving authority.
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